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AN A The society’s social enterprise Sanford Property Management Ltd. was established
0 in 1998 to provide a full range of property management services for a fee. All prof-
0 its are redirected to the society to assist us to fulfill our mission of developing
D housing for people with mental illness and/or addictions.

Financials

Consolidated Statement of Financial Position

Assets
Current Assets
Restricted Cash and Investments
Property, Plant & Equipment

Liabilities and Fund Balances
Current Liabilities
Mortgage Payable, current portion
Total Current Liabilities
Mortgage Payable

Fund Balances

Revenue and Expenses

Revenue
BCHMC Funding
VCH Funding
Rental Income
Donations
Other Income

Total Revenue

Expenditures

Project Operations
Operating Costs
Amortization
Wages & Benefits

Administration
Operating Costs
Wages & Benefits

Total Expenditures before prior year Adjustment
BC Housing Rent Subsidy Adjustment
Total Expenditures

Excess of Revenue over Expenditures
Fund Balance, Beginning
Prior Year Adjustment

Fund Balance after Adjustment

Fund Balance, Ending

Totals
2011 2010
1,451,181.00 1,436,010.00
1,782,635.00 1,703,366.00
20,784,525.00 17,982,419.00

24,018,341.00

21,121,795.00

6,064,263.00 2,890,165.00
429 362.00 4,180,040.00
6,493,625.00 7,070,205.00
13,855,381.00 10,506,687.00
20,349,006.00 17,576,892.00
3,669,335.00 3,544,903.00

24,018,341.00

21,121,795.00

970,337.00 1,027,737.00
1,032,809.00 1,017,191.00
397,079.00 401,284.00
1,621.00 100.00
136,260.00 179,131.00
2,538,106.00 2,625,443.00
1,240,436.00 1,340,433.00
610,052.00 608,538.00
238,244.00 239,548.00
2,088,732.00 2,188,519.00
164,341.00 153,217.00
157,271.00 174,893.00
321,612.00 328,110.00
2,410,344.00 2,516,629.00
3,330.00 45818.00
2,413,674.00 2,562,447.00
124,432.00 62,996.00
3,544,903.00 3,489,570.00
(7,663.00)

3,544,903.00 3,481,907.00
3,669,335.00 3,544,903.00




